Deloitt
e o' e Chartered Accountants
- Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
Bengaluru - 560 001

Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
SEQUENT SCIENTIFIC LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Resuits of
SEQUENT SCIENTIFIC LIMITED (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”) for the year ended March 31,
2018 (“the Statement”), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (“Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of subsidiaries
referred to in paragraph 5 below, the Statement:

a. includes the results of the following entities:

i) Alivira Animal Health Australia Pty Ltd;
i) Alivira Animal Health Limited, Ireland;

W)
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5.

i) Alivira Animal Health Limited, India;

iv) Alivira France

V) Alivira Saude Animal Brasil Participacoes Ltda;
vi) Alivira UA Limited;

vii) Comercial Vila Veterinaria de Lleida S.L;

viii)  Elysian Life Sciences Private Limited;

ix) Fendigo BV;

X) Fendigo SA;

xi) Interchange Veterinaria Industria E Comércio Ltda;
Xii) Laboratorios Karizoo, S.A;

xiii)  Laboratorios Karizoo, S.A. De C.V. (Mexico);
Xiv)  N-Vet AB;

XV) Naari Pharma Private Limited;

xvi)  Phytotherapic Solutions S.L;

xvii)  Provet Veteriner Urunleri Sanayi ve Ticaret A.S;
xviii) SeQuent Antibiotics Private Limited;

Xix)  SeQuent Global Holdings Limited;

XX) SeQuent Penems Private Limited;

Xxi)  SeQuent Pharmaceuticals Private Limited;
xxii)  SeQuent Research Limited;

xxiii) Sequent Scientific Pte. Ltd;

xxiv) Topkim-Topkapi Ilac Premiks San. ve Tic. A.S;
xxv) Vila Vifa Participacions S.L;

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

C. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group
for the year ended March 31, 2018.

In respect of continuing operations, we did not audit the financial statements of
eleven subsidiaries included in the consolidated financial results, whose financial
statements reflect total assets of Rs.45,980.95 lakhs as at March 31, 2018, total
revenues of Rs. 57,542.26 lakhs, total net profit after tax of Rs.4,943.14 and total
comprehensive income of Rs.4,958.69 lakhs for the year ended on that date, as
considered in the consolidated financial results.

In respect of discontinuing operations, we did not audit the financial statements of one
Subsidiary included in the consolidated financial results, whose financial statements
reflect total revenues of Rs.1,755.94 lakhs, total net loss after tax of Rs.755.60 lakhs
and total comprehensive loss of Rs.762.88 lakhs for the period consolidated in these
results.

These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors.
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Our opinion on the Statements is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

6. In respect of continuing operations, the consolidated financial results includes the
unaudited financial statements of ten subsidiaries, whose financial statements reflect
total assets of Rs.36,540.13 lakhs as at March 31, 2018, total revenue of Rs.100.32
lakhs, total net loss after tax of Rs.1,126.58 lakhs and Total comprehensive loss of
Rs.1,126.58 lakhs for the year ended on March 31, 2018, as considered in the
consolidated financial results.

In respect of discontinuing operations, the consolidated financial results includes the
unaudited financial statements of one Subsidiary, whose financial statements reflect
total revenues of Rs.Nil, total net profit after tax of Rs.0.54 lakhs and total
comprehensive income of Rs.0.54 lakhs for the period consolidated in these results.

These financials statements are unaudited and have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on such
unaudited financial statements. In our opinion and according to the information and
explanations given to us by the Management, these financial statements to the
extent considered in the consolidated financial results are not material to the Group.

Our Opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the financial statements certified by the Management.

7. The Statements includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to a limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

Sathya P. Koushik
Partner

(Membership No0.206920)
Thane, May 24, 2018
SPK/IKS/2018
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SEQUENT SCIENTIFIC LIMITED

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018

{Rs. in Lakhs)
. ding 3
3 months ended m::ﬁdel:?i: d fn‘:):::: .::dler:lgin Current year Previous year
31-Mar-2018 31-Dec-2017 the previous year ended 31-Mar-2018 ended 31-Mar-
Particulars {Refer Note 7} 31-Mar-2017 2017
{Refer Note 7)
AUDITED UNAUDITED AUDITED AUDITED AUDITED
| |Revenue from operations ( Refer note 5) 23,275.86 22,491.68 20,032,66 84,944 80 68,900.65
I |CHher income 291.86 343,80 8.05 1,658.10 1,107.70
Il |Tetal Income {1+11) 23,567.72 22,835.49 20,040.71 86,602.90 70,008.35
IV |Expenses
(@).Cost of materials consumed 10,706.92 8,845.38 8,118.44 34,459.40 24,438.19
(b} Purchase of stock-in-trade 3,231.42 4,622.08 3,955,57 14,184.10 12,250.50
(e}.Changes in inventories of finished goods, k-in-prog and stock-in-trad (1,590.06) {1,454.24) (1,698.55) (2,394.30) (1,018.37)
{d} Excise duty on sale of goods 156,95 161.02 54372
(e).Employee benefits expense 2,893.77 3,001.41 2,671.45 11,382.80 10,622.36
{f), Finance cosls 967.56 987.33 725,58 3,306.90 2,833.91
(). Dapreciation and amortisation expense 948.07 117270 949,71 413430 4,007.30
(h).Dther expense 5,008.87 5,600.96 4,495,94 18,853.80 17,769.91
Total expenses 22,166.55 22,775.60 19,375.09 84,088.02 71,447.52
vV [Prafiti(l from p before tax and exceptional items {[ll-Iv) 1,401.17 59.89 665.62 2,514.88 (1,439.17)
VI |Excepfional tems loss/ (gain) (Refer nots 8) 150.40 - 150.40 -
VIl |F ) from before tax (V-Vi) 1,250.77 59.89 665.62 2,364.48 (1,439.17)
VIl |Tax expense
(@) Current tax 52.93 48247 206.82 1,196.80 708.50
{B). MAT credit entitltement (3.80) - - (3.90) -
(¢} MAT credit entitlement writlen off 286.70 - - 286.70 -
(d).Deferred tax 71.80 (118.70) (308.46) (133,90) (376.60)
(e).Prior period taxes - - (382.64) (38264)
Total tax expenses/ (credits) (VIil} 407.53 362,77 {484.28) 1,345.70 (52.74)
1X |F | ) from inui P after tax (VII-VIll) 843.24 (302.88) 1,148.90 1,018.78 (1,386.43)
; from di s - 92.77) 1,054.70 (240.83)
Gain on disposal of of liabilities to the di inued 39,264.00 - - 41,009.50 -
Tax exp of di {Refer note 6)
{a), Currant tax - 362.73 718 36273 11.44
{B}. MAT credit entittement (362.73) - < (362.73)
X |F i from dop il after tax (Refer note 4} 39,626.73 (362.73) (99.95) 42,064.20 (252.27)
Xl |Profiti{loss) for the period (IX+X) 40,469.97 {665.61) 1,049.95 43,082.98 (1,638.70)
XIl |Other comprehensive income
lems that will not be reclassified to profit or loss
{a) Re-measurement gain/(loss) on defined benefits plans 92.41 7.51) (56.70) 82,50 {14.40)
{b).Fair value gain / {loss) from investment in equity instruments (5,098.01) (2,062.80) 1,204.70 (14,195.41) 338,10
Items that may be reclassified to profit or loss
(a).Exchange differences on translation of foreign operations 162.16 (144.38) (276.85) 24466 (348.63)
(b).Exch differ on neti in foreign operations 288.54 {439.31) (645.12) (3.61) (407.87)
Total other comprehensive income {4,555.90) {2,654.00) 226.03 (13,871.86) {431.80}
Xill | Tota! comprehensive income for the period (Xi+XII) 35,914.07 [3,319.61) 1.275.96 29,211.12 (2,070.50)
Profit for the period attributable to:
- Owners of the Company 39,954.87 (945.91) 682,25 42,156.58 (1,382.40)
- Non-controlling interests 515.10 28030 367.70 926.40 (256.30)
Other comprehensive income for the period attributable to:
- Oyiers of the Company (4,588.50) (2,604.80) 352.05 (13,854.88) (298.20)
- Non-controlling interests 32.60 (49.20) {126.02) 83.00 (133.560)
Total comprehensive income for the period attributable to:
- Crwnere of the Company 35,366.37 (3,550.71) 1.034.30 28,201.72 (1,680.60)
- Non-controlling interests 547.70 231.10 24168 1,009.40 (3808.80)
Earnings per equity share: (face value of Rs. 2 each) (not annualised)
-for continuing operations
{1) Basic (in Rs)) 0.14 [0.24) 0.16 .17 (0.88)
(Z) Diluted (in Rs.} 013 (0.24) 0.16 ©A1) (0.88)
-for discontinued operations
(1) Basic (in Rs.) 16.36 0.15) 0.12 17,51 0.31
(2) Diluted (in Rs.) 16.25 (0:15) .12 17.40 0.31
-for and di
(1) Basic (in Rs.) 16.50 {0.38) 028 17.40 (0.57)
(2) Diluted (in Rs.) 16.38 (0:39) 0.28 1729 (0.57)
See ¥ ing notes to the fi results




SEQUENT SCIENTIFIC LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2018
{Rs. in Lakhs)
" As at As at
SliNo: Particulars 31-Mar-2018 |  31-Mar-2017
AUDITED AUDITED
(A) |AssETS
1 Non-current assets
{a) |Property, plant and equipment 21,351.40 39,952.90
(b} |Capital work in progress 1,340.60 159.40
(c) |Investment Property - -
(©) |Goodwill 20,219.30 22,423.70
(d) [Other Intangible assets 6,026.50 6,056.20
{e} |Intangible assets under development 463.20 3,095.40
(g) |Investment in associate and Joint venture
{f) |Financial assets
(i) Investments 22,173.30 36,397.40
(i Loans - 45,00
(iii) Other financial assets 495.40 544,90
{g) |Deferred tax assets (net) 2,119.10 2,111.90
(1) |Income tax assets(net) 448.10 914,30
@ |Other non-current assets 5,837.80 5,986.60
Total nen current assets 8047470 1,17,687.70
2 |Current assets
(a) |Inventories 15,857 .40 16,080.70
(b) [Financial assets
(@ Investrnents 1,734.50 6,411,60
(ii) Trade receivables 25,834,90 25,461.90
(iif) Cash and cash equivalents 3,954 40 4,352.10
(iv) Bank balances other than (i) above 290.40 388.30
{v) Loans 1,167.70 234,20
(vi) Others financial assets 191,50 909,60
(c) |Other current assets 4,770.70 5,602,20
Total current assets 53,801,50 59,440,60
Assel classified as held for sale - 13,333,710
Total Assols 1,34,276.20 1,90,461.40
{B) |EQUITY AND LIABILITIES
1 |Equity
{a) |Equity share capital 4,874.70 487470
(b) |Other equity 59,882.98 92,804 50
(¢) |Non-controlling interest 3,698.50 1,721.80
Total equity 68,456.18 99,401.00
2 |Liabilities
I |Non-current liabilities
(a) |Financial Liabilities
(1) Borrowings 10,354.50 16,513,90
(i) Other financial liabilities 10,293.90 5,462,.40
(b) |Long-term provisions 748,00 1,450.30
(¢) |Deferred tax liabiliies 1,081.10 888.80
(d) |Other non current liabifites 248.40 390,20
Total u it liahliti 22,726.90 24,705.60
Il [Current liabilities
(a) |Financial liabilites
(i) Borrowings 15,240.70 19,470.00
(ii) Trade payables 16,049.22 20,304.00
{liif Other financial liabilities 7.372.80 10,327 50
(b) |Provisions 254,20 134,90
(¢) |Current tax liabilites 897.20 519,40
(d) |Other current liabilities 3,279,00 3,776.30
Total current linbiliti 43,093.12 54,532.10
Liabilifies diractly 5 with assets sfied as held for sale = 11,822.70
Total Equity and Liabilities 1.34,276.20 1,90,461.40
Notes:
1, The audited financial results have been revi by the Audit Ci i and taken on recard by the Board of Directors at its meeting held on 24 May 2018,
2. With effect from 01 April, 2017 the Chief Operating Decision Maker (CODM) reviews the ions as one P icals™. A i the information for earlier periods have been restated in
line with provisions of Ind AS 108 " Operating Segments”
3, Information on Standalene Results: (Rs In Lakhs)|
) Corresponding 3
3 months ended Ereceding|s month:endedgin Previous year
Particulars 31-Mar-2018 ";:?;:i;ﬁ;d the previous year e d:':;i'_’;i:_azro 18 ended 31-Mar-
(Refer Note 7) 31-Mar-2017 2017
(Refer Note 7)
AUDITED UNAUDITED AUDITED AUDITED AUDITED
Revenue from opemations 2.678,50] 2,672.07 2,767.08 10.723.60 9,453.30
{Loss)l Profit before tax (170,40} 17043 REEG] 66,30 (1,516.60)
Loss) Profil after o from continusn: rations (404,92 11838 (128,75} _(220.37) (1,518,601 |
{Loss} Profit lax frem discontinued operations 39.516.43 {362.73) 521,65 40.861.10 151540
Tatal hensive [ncomea 3397845 {2.314.17) 1.482.44 26.408.03 344.90

W




Seauent

by e Soionoey

e ni A4

SEQUENT SCIENTIFIC LIMITED

4a. Pursuant fo the Scheme of Arrangement (the ‘Scheme'), duly sanctioned by the National Company Law Tribunal (NCLT), Mumbai, vide Order dated 09 March 2018 (‘Order", with effect from the Appointment Date

i.e. 01 October 2017, the Human AP| i of the Company was d to Solara Aclive Pharma Sciences Limited ('Solara’)

In line with the accounting prescribed in the Scheme, the net assets of the Human AP business transferred amounting to Rs. 17,946.28 lakhs have been debited to the Securities Premium account, The excess of fair
value of the Human AP! business over the net assels transferred amounung to Rs 39,153.70 lakhs has been debited to Retained Earnings with a corr ing credit to the of profit and loss as ‘Gain on|
disposal of of liabiliti to the di perations'. The Human AP business for previous periods have been p as di i perations in this results.

Pursuant to the above, Sequent Penems Private Limited have ceased to be the subsidiary of the Company.

In fine with the appi Schi the i} jon in these results for the quarter ended 31 December 2017 have been revised from the published financial results for that quarter to exclude the results af|
Human AP! business and Sequent Penems Private Limited which had revenue of Rs, 6,593.46 lakhs and expense of Rs. 6,775.76 lakhs,

4b, During the year ended 31 March 2018, the C the dn of woman business (di i operati Gain on sale of busi ing to

Rs, 174550 Lakhsis T ised and di under di: i p

The resuits relating to discontinued business are as follows;

Rs in Lakhs!
" Corresponding 3
3 months ended mzrnet::d;:ﬂ:d months ended in Current year Previous year
Parti Mar i -
LT (;lf'::'N:f:';) 31-Dec-2017 '"93:_';‘::_::1’;" ended 31-Mar-2018 e"de;’o:!,'ma'
(Refer Note 7)
AUDITED UNAUDITED AUDITED AUDITED AUDITED

Total Revenue - - 528418 18,575.74 36,761,028
Tolal Expenses - - 5,386.85 17,521.04 37,001.92
i 192,77} 105470 (240.83)
- = {92.77) 1.054.70 {240.63)

33 264 00 - - 41.0089.50 -
(362.73) 362,75 718 - 1144
Profit {Lusﬂ for the period 39,626.72 (362.73) 192.65) 42/064.20 (252.27)

5. Post implementation of Goods and Services Tax (GST) with effect from 01 July 2017, revenue from operations is disclosed net of GST. Revenue from operation for the earlier period included excise duty which is now]
subsumed in GST. Revenue from operation for the year ended 31 March 2018 included excise duty upto 30 June 2017. Accordingly, revenue from operation for the year ended 31 March 2018 are not comparable with
those of the previous periods presented,

6. The Company accrues current lax expenses in the interim periods based on the estimated effective annua! tax rate for the Company as a whole, The tax i Tax) i to the &nfily Is
split ing and di ions based on the profits of the respective operati Tax exp of di ions for the quarter ended 31 D ber 2017 repl the ive lax;
p i to such operati upto 30 2017,

7.The above resuits includes the results for the quarter ended 31 March 2018 and 31 March 2017, being the balancing figure between audited figures in respect of the full financial year and the recast published year 1o
date figures up to the third quarter of the previous financial year.

B, Exceplional Hame: (Rsin Lakhs)
Earficaiars 3 months ended
Current year
31Mar2018 | o fed 31-Mar-2018
{Refer Note 7)

- Witz off af i GST credils 116.10 118.10 |
= impakment TH0.00 780,00 |
- Contingent consideration reversal {931.26) (931 28]
- liability towards pre-acquisiion employes claims 17558 175,58
Total 150.40 150,40

9. During the quarter, the Company's step down subsidiary Alivira Animal Health Limited, Ireland incorporated a subsidiary Alivira France.

10. Subsequent to the quarter ended 31 March 2018, the Company through its step down subsidiary Alivira Animal Health Limited, Ireland has acquired 100% stake in Bremer Pharma GMBH for an enterprise value o!
Eure 22,63,431

11. The previous period figures have been P h yto P with the current period disclosure.
For Sequent Scientific Limited
AY
f.‘ ¥ e "
ERIN™
Piace : Thane M.nnlsh Gupta
Date : 24 May 2018 Managing Director
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
SEQUENT SCIENTIFIC LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
SEQUENT SCIENTIFIC LIMITED (“the Company”), for the year ended March 31,
2018 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net profit and Total comprehensive income and other financial information of
the Company for the year ended March 31, 2018.

W/



Deloitte
Haskins & Sells

5. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to a limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

Jattod -

Sathya P. Koushik
Partner
(Membership No.206920)

Thane, May 24, 2018
SPK/JKS/2018
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SEQUENT SCIENTIFIC LIMITED
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018
(Rs. in Lakhs)
Corresponding 3
Particulars Preceding 3 | months ended in
3 months ended months previous period | Currentyear| Previous
(Refer Note 7) ended {Refer Note 7) ended year ended
31-Mar-2018 | 31-Dec-2017 31-Mar-2017 31-Mar-2018 | 31-Mar-2017
AUDITED UNAUDITED AUDITED AUDITED AUDITED
| [Revenue from operations (Refer note 3) 2,679.50 2,672.07 2,767.08 10,723.60 9,453.30
Il |Other income 509.40 448.67 701.87 2,426.90 1,906.70
1l | Total income (I+1) 3,188.90 3,120.74 3,468.95 13,150.50 11,360.00
IV |Expenses
(&) Cost of materials consumed 1,102.20 368.65 1,070.25 3,065.70 4,485.00
(b) Purchases of stock-in-trade 948.10 1,346.10 1,308.41 4,914.30 2,811.90
(c) Changes in inventories of finished goods, stock-in-trade and (35.10) (144.80) (85.22) (42.20) (44.40)
work-in-progress
(d) Excise duty on sale of goods - - 101.74 122.90 381.80
(e) Conversion and processing charges 417.88 414.20 266.91 1,175.60 991.50
() Empioyee benefits expense 182,50 239.61 113.99 1,185.00 1,790.20
(g) Finance costs 8.10 6.41 9.00 39.20 42.30
(h) Depreciation and amortisation expense 114.40 95.14 99.79 366.70 325.20
(i) Other expenses 505.12 625.00 782.84 2,140.90 2,093.10
Total expenses (IV) 3,243.20 2,950.31 3,667.71 12,968.10 12,876.60
v Proﬁtl(_loss) from continuing operations before tax and (54.30) 170.43 (198.76) 182.40 (1,516.60)
exceptional items (1ll-1V)
VI |Exceptional items (gain) / loss (Refer note 6) 116.10 - - 116.10 -
Vil | Profit/(loss) from continuing operations before tax (V-VI) (170.40) 170.43 (198.76) 66.30 (1,516.60)
Vill| Tax expense
(&) Current tax (48.28) 52.15 - 3.87 -
(b) MAT credit entitlement (3.87) - - (3.87) -
(c) MAT credit entitlement written off 286.67 - - 286.67 -
Total tax expense/ (credits) (Vill) 234.52 52.15 - 286.67 -

IX |Profit/(loss) from continuing operations after tax (VII-VIII) (404.92) 118.28 (198.786) (220.37) (1,516.60)
X |Profit/(loss) from discontinued operations - - 521.65 1,707.40 1,515.40
Gain on demerger of Human API business (Refer note 5) 39,153.70 - - 39,153.70 -

Tax expense of discontinued operations
(a) Current tax - 362.73 - 362.73 -
(b) MAT credit entitement (362.73) - - (362.73) -
Profit/(loss) from discontinued operations after tax (X) 39,516.43 (362.73) 521.65 40,861.10 1,515.40
Xt |Profit/(loss) for the period (1X+X) 39,111.51 (244.45) 322.89 40,640.73 (1.20)
XIl |Other comprehensive income
ltems that will not be reclassified to profit or loss
(a) Re-measurements of defined benefits plans (34.06) (6.92) (45.13) (37.30) 7.00
(b) Fair value gain / (loss) from investment in equity instruments (5,089.00) (2,062.80) 1,204.68 (14,195.40) 339.10
Total other comprehensive income for the period (XIl) {5,133.086) (2,069.72) 1,159.55 (14,232.70) 346.10
Xlll| Total comprehensive income for the period (Xi+Xll) 33,978.45 (2,314.17) 1,482.44 26,408.03 344.90
XIV Earnings per equity share: (Face value of Rs. 2 each) (not-
annualised)
- for continuing operations
(1) Basic (in Rs.) (0.17) 0.05 (0.08) (0.09) (0.63)
(2) Diluted (in Rs.) 0.17) 0.05 (0.08) (0.09) (0.63)
- for discontinued operations
(1) Basic (in Rs.) 16.31 (0.15) 0.22 16.86 0.63
(2) Diluted (in Rs.) 16.20 (0.15) 0.21 16.75 0.63
- for continuing and discontinued operations
(1) Basic (in Rs.) 16,14 (0.10) 0.14 16.77 (0.00)
(2) Diluted (in Rs.) 16.03 (0.10) 0.13 16.66 (0.00)
See accompanying notes to financial results
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SEQUENT SCIENTIFIC LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILTIES AS AT 31 MARCH 2018

(Rs. in Lakhs)

i As at As at
ik 31 March 2018 | 31 March 2017
AUDITED AUDITED
A ASSETS
1. Non-current assets
(a) Property plant and equipment 1,890.70 17,401.64
(b) Capital work-in-progress 153.10 112.67
(¢} Investment property - 618.47
(d) Intangible assets 477.60 765.10
(e) Intangible assets under development 159.00 3,113.50
(f) Financial assets
(i) Investments
(a) Investments in subsidiaries 45,100.40 46,454.00
(b) Other investments 22,166.90 36,389.12
(i) Loans 11,417.90 -
(iiiy Other financial assets 60.60 202.60
(g) Deferred tax assets (Net) 537.40 457.48
(h) Income tax assets 134.60 556.20
(i} Other non-current assets 1,594.80 2,116.80
Total non-current assets 83,693.00 1,08,187.58
2. Current assets
(a) Inventories 1,383.30 6,253.40
(b) Financial assets
(i) Investments 1,398.20 6,227.80
(i) Trade receivables 7,846.60 11,303.00
(i) Cash and cash equivalents 99.60 118.60
(iv) Bank balances other than (jii) above 204.90 187.10
(v) Loans 1,122.30 8,289.00
(vi) Other financial assets 54.80 517.90
(c) Other current assets 1,944.70 3,253.10
14,054.40 36,149.90
Asset classified as held for sale - 696.10
Total current assets 14,054.40 36,846.00
Total assets 97,747.40 1,45,033.58
B EQUITY AND LIABILITIES
I Equity
(a) Equity share capital 4,874.70 4,874.70
(b) Other equity 89,987.00 1,20,858.33
Total equity 94,861.70 1,25,733.03
Il Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings - 1,397.60
(b) Provisions 216.70 1,032.30
Total non-current liabilities 216.70 2,429.90
2. Current liabilities
(a) Financial liabilities
(i) Borrowings - 6,322.40
(i) Trade payables 2,456.40 6,995.70
(iii) Other financial liabilities 128.20 3,130.70
(b) Other current liabilities 63.20 398.05
(c) Provisions 21.20 23.80
Total current liabilities 2,669.00 16,870.65
Total liabilities 2,885.70 19,300.55
Total equity and liabilities 97,747.40 1.45,033.58

See accompanying notes to financial results
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Notes:
1 The audited financial results have been reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held
on 24 May 2018.

2 The Company has only one reportable segment viz. Pharmaceuticals. Accordingly, no separate disclosure of segment information has been
made.

3 Post implementation of Goods and Services Tax (GST) with effect from 01 July 2017, revenue from operations is disclosed net of GST,
Revenue from operations for the earlier period included excise duty which is now subsumed in GST. Revenue from operation for the year
ended 31 March 2018 included excise duty upto 30 June 2017. Accordingly, revenue from operations for the quarter and year ended 31
March 2018 are not comparable with those of the previous periods presented.

4 During the year, the Company has sold investment in Naari Pharma Private Limited (an erstwhile subsidiary) and recognised a profit of Rs.
382.88 lakhs under 'Other Income'.

5 Pursuant to the Scheme of Arrangement (the 'Scheme'), duly sanctioned by the National Company Law Tribunal (NCLT), Mumbai, vide Order
dated 09 March 2018 (‘Order’), with effect from the Appointment Date i.e. 01 October 2017, the Human API business of the Company was
transferred to Solara Active Pharma Sciences Limited (‘Solara').

In line with the accounting prescribed in the Scheme, the net assets of the Human API business transferred amounting to Rs. 17,946.28
lakhs have been debited to the Securities Premium account. The excess of fair value of the Human API business over the net assets
transferred amounting to Rs. 39,153.70 lakhs has been debited to Retained Earnings with a corresponding credit to the Statement of profit
and loss as 'Gain on demerger of Human API business'. The Human API business for previous periods have been presented as discontinued
operations in these results.

Pursuant to the above, Sequent Penems Private Limited has ceased to be the subsidiary of the Company.

In line with the approved Scheme, the comparative information in these results for the quarter ended 31 December 2017 have been revised
from the published financial results for that quarter to exclude the result of the Human API business which had a revenue of Rs. 6,577.56
lakhs and expenses of Rs. 6,766.81 lakhs.

The profit from discontinued operations from ordinary activities for the respective periods are as mentioned below.
(Rs. in Lakhs)

Corresponding 3
Particulars 3 months months ended in
ended Preceding 3 previous period Current year | Previous year
{Refer Note 7) | months ended {Refer Note 7) ended ended
31-Mar-2018 31-Dec-2017 31-Mar-2017 31-Mar-2018 31-Mar-2017
AUDITED UNAUDITED AUDITED AUDITED AUDITED
Total Revenue - - 7,491.95 16,795.60 29,870.70
Total Expenses - - 6,970.30 15,088.20 28,355.30
Profit/(loss) before exceptional items and tax - . 521.65 1,707.40 1,515.40
Exceptional items - - - - -
Profit/(loss) before tax - = 521.65 1,707.40 1,615.40
Gain on disposal (net) 39,163.70 - - 39,153.70 -
Tax expense of discontinued operations
(a) Current tax - 362.73 - 362.73 -
(b) MAT credit entitlement (362,73) - : (362.73) =
Profit/(loss) for the period 39,516.43 (362.73) 521.65 40,861.10 1,515.40

6 Exceptional items comprises write-off of ineligible GST credits.

7 The above results includes the results for the quarter ended 31 March 2018 and 31 March 2017 being the balancing figure between audited
figures in respect of the full financial year and the recast published year to date figures up to the third quarter of the current and previous
financial year.

8 During the quarter, the Company's step down subsidiary Alivira Animal Health Limited, Ireland incorporated a subsidiary Alivira France.

9 Subsequent to the quarter ended 31 March 2018, the Company through its step down subsidiary Alivira Animal Health Limited, Ireland has
acquired 100% stake in Bremer Pharma GMBH for an enterprise value of Euro 22,63,431.

10 The Company accrues current tax expenses in the interim periods based on the estimated effective annual tax rate for the Company as a
whole. The tax expenses (Minimum Alternate Tax) applicable to the entity is split between continuing and discontinued operations based on
the profits of the respective operations. Tax expense of discontinued operations for the quarter ended 31 December 2017 represents the
cumulative tax expense applicable to such operations upto 30 September 2017.

11 The previous period figures have been regrouped wherever necessary to correspond with the current period disclosure.

For Sequent Scientific Limited

Manish Gupta
Managing Director
Place : Thane
Date: 24 May 2018
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