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Leading with Vision.
Building with Passion.

S ALIVIRA

India’s No. 1 animal health company
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DISCLAIMER Sequent

Excepffor the historicalinformation containedherein,statementsin this presentationand the subsequentiscussionsyhich
include words or phrasessuchas "will", "aim", "will likely result", "would", "believe", "may", "expect", "will continue",

"anticipate", "estimate", "intend", "plan”, "contemplate",seekto”, "future", "objective","goal", "likely", "project”, "should",
"potential”, "will pursue",and similar expression®f suchexpressionsnay constitute "forward-lookinga i I G S YTBegd] & «
forward lookingstatementsinvolvea numberof risks,uncertaintiesand other factorsthat couldcauseactualresultsto differ
materiallyfrom thosesuggestedy the forward-lookingstatements Theserisksand uncertaintiesnclude, but are not limited
to our ability to successfullymplementour strategy, our growth and expansionplans, obtain regulatory approvals,our
provisioningpolicies technologicakchangesjnvestmentand businessncome,cashflow projections,our exposurego market
risksaswell as other risks TheCompanydoesnot undertakeany obligationto updateforward-lookingstatementsto reflect

eventsor circumstancesfter the date thereof
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A robust beginning of the financial year

‘,z}g’.
Manish Gupta
‘i’ MD , Sequent

We delivered robust growth in revenue with our
improved operating leverageleading to a 300 basis
point improvementin the margins The performance
would have been even better had we not witnessed
the currencyheadwindsin Turkey(-17%) and Brazil (-

10%) coupledwith regulatorychangesn Turkeywhich
impactedour primarysales

0

Our recentBremeracquisitionin Germanyhas helped
us shapea valuableinjectablesstrategy for regulated
markets With 12 APIfillingsin US,we havethe largest
filings for any generic companiesin US We stay
confident of delivering the strategic and financial
outcomes for FYL9 as our API business gains
momentum and Europegains further traction driven
by ~25 new launchegplannedacrossgeographies
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1.7x EBITDA growth despite currency headwinds
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EBITDA  Operating Sust. Bremer Fximpact  Turkey EBITDA EBITDA  Operating Sust. Bremer Fximpact  Turkey EBITDA
Q1FY18 leverage EBITDAJ loss Reg impact Q1 FY19 KOA FY18 leverage EBITDA loss Regimpact Q1FY19

Key Highlights

ALYLINRQOSR LISNF2NXYIYyOS ONRaa +ff odzaAaySaasSa NBadzZ GdAy3
A {dzadFrAylIoftS 9mi¢5! y2g d onp
A Sustainable operating margins now at 14.7%
A{dAaGIAYylIo6fS 2LISNFidAy3d YINBAYy&a SELIYR dmpnoldd 2@SN vnQ
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Significant ramp up in Europe and key EMs SeQuent "?‘3‘

Lt O ndzS :

YoY%
(0]
S (Constant currency)

APIs 15.5% 12.3%
Formulations 1,750 1,422 23.1% 18.2%
Europe 927 720 28.7% 14.2%
Turkey 243 245 -0.9% 16.2%
Emerging Markets 374 265 40.6% 37.6%
LATAM 8.3% 17.1%
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Business Highlights for the quarter
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Investments in Vizag API bearing fruits

Revenue Growth(%) Growth to top 5 players API business Key Highlights
A API Business gains further traction with a growth of 15.5%
A{GNIGS3e 2F o6SAy3a LI NIHYSN 27
ADf 26 f We¢2L) pQ O2YLI yASa
) o
US filings in quarter CEP Approvals in quarter Ala:l(sjligq:algsft 1§A) I}? )I;Y(%?\LE L3S A y Al t 8 x5

A EIR received from USFDA for Vizag site for the recent inspectic
in March 2018

ALYAGALFGSR @FtARFGA2Y adzJdJ AS
market, both with no generics in the market

Largest filings amongst Generic Companies in US
A 2 filings in US and 2 CEP approvals during the quarter

Q1FY19 2 - 1 3
Cumulative 12 10 23 24




R&D to drive value creation in FDF business

Revenue Growth(%) New products launched
Under Development Market Coverage

30+ 95+

Global R&D program Highlights

A 3 new product validations completaglincluding 1st

injectable
A Portfolio of injectable developments finalised, 8 in

phasel to leverage Bremer site

A Robust growth across geographies, led by Europe (14%-+), Lats
(17%+) and Emerging Markets (31%-+)

A Turkey sales up by 16%+ on constant currency, new measure fg
control abuse of antmicrobials impact sales

A Alivira France Largest Animal health market in Europe
A Launch with 4 companion animal product
Al 2YYSNDALIE 2LISNY A2y G2 02Y

A Alivira Ukrainec 9th largest poultry market in the world
A First registrations achieved products registered
Al 2YYSNDODAILIE 2LISNY GA2ya G2 ad

A 30+ products in development in India and Spain for the
regulated markets of US, EU and ANZ

ALy Of dzZRS&a p LINRPRdzOGA F2NJ ! {

A Commericalisatioteveraging the robust frorénd platform
across key markets



Bremer- Strategic execution on track

Establish Bremer as an injectable site for Regulated Markets (EU & USA)

A9YLKI aAa 2y KAIK @FfdzS Aye2SOilofS LINRPRdzOG&a o C
A 8 injectable products shortlisted for development in phase 1

Avmald OFrtARFGA2Y o0 0GOK L FTYYSR AY voQm@®

Site Enhancements Initiated

A Enhance site injectable manufacturing capacities for-taich goals
A Extending range of pack type & size range to meet market requirements

Near term visibility
A.dzarysSaa Ay SYSNAEAY3I YINLSG G2 RNAGS oNBI1SOSy
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o
Turkey Changes in business environment favour us Sequent

A World over, regulations being introduced for judicious use ofantrobials in production animals including
veterinarian supervision

A Turkey has taken the lead in terms of global practices given their large focus on production animals, with two new
initiatives¢ EPrescription (ER) and Veterinary Pharmaceutical Product Tracking (ITS)

A Resultant slowdown in primary sales in Q1 as market adjust to the new system, normalization expected in H2

Impact on Business

Alntroduction of Bt NB & ONX LJ0 A 2 y A ER Stipuates vaterinarian should A Veterinarians and the distributors took
the veterinary clinics and Veterinary introduce all pharmaceutical products time to introduce inventory to ITS while

t KINYI OSdzii A OF £t NE R dzGaj tagroRdni@alsittyoBgh &aitlend{ ¢ 0 the manufacturers were on board
fqr the manufactgrers and the connecting to ministry website mandatorily as the manufacturing was
distributors, applicable from March _ _ tracked from the import of the API
2018 A ITS covers the entire manufacturing
and sales cycle starting from API o _
sourcing, manufacturing to product A The market experiencing a period of low

APurpose of the system is to control

. . . . | primary sales
residues in the food producing animals sales
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Continued focus on execution and -
strong fundamentals =~
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Strong Executlon Contlnues Proven Ability In Life Sciences AL IVIEA
I f f @ | mhndz
Revenue growth
7.6% 16.2% 21.1%
16.2% YoY YoY YoY
76.8% YoY

Q2 Q3 Q4
mFY1l7mFY18 m Q118 mQ1'19
EBITDA growth
206 bps
50 bps YOYp 30Y0 t;ps
140 bps 440 bps YoY 0 0
p p 13.2% 10.6%

Q1 Q2 Q3 Q4
©FY17 mFY18 = Q1'18 mQ1'19
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Consolidated Income Statement

ALIVIRA

PARTICULARS

Q1'1¢

Unaudited

8,494 Revenue from Operations 2,352 2,328 1,942
(4,625) Material Consumption (1,265) (1,235) (1,061)
3,870Gross Margin 1,086 1,093 881
45.6% % 46.2% 46.9% 45.4%
(2,999) Operating Expenses (837) (785) (735)
871 EBITDA 250 308 147
10.3% % 10.6% 13.2% 7.6%
(41) Exchange Gain / (Loss) (25) (6) 4
166 Other Income 18] 29 36
(331) Finance Cost (78) (97) (61)
(413) Depreciation (96)| (95) (101)
(15) Exceptional Items - (15) -
236 Earnings Before Tax 69| 125 25
(135) Taxes (42) (19)

102 Earnings After Tax

93 Minority Interest
9 Earnings post minority

4,206 Earnings from discontinued ops - 3,963 17
4,216 Earnings for the year 33! 3,995 22
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